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TOVET SUGCEEDS HARRIMAN

JN ILLINOIS CENTRAI—-H. W.
DF FOREST AILLSO A DIRECTOR.

G. R. Galther, Ben). Richardson and Alex. |
Roberts Are New Directors of Western | inar. referred to in the rumor was in his
Marsland in Place of John W. Gates, | office before the close of business hours,

| seemingly in as roubst

1 s, Landstreet and E. L. Fuller.

| his life. The rumor was taken seriously

At the annual meeting of the Illinois | by none of the newspapers and fell flat
central held in Chicago yesterday Judge | here yesterday morning. It attained a
Robert S Lovett, who succeaded E, H. |little vogue in lLondon, however, some
Harriman as chairman of the Union and | %elling of stocks on account of it being
sonthern Pacific executive committees, | F*POrted from that centre. Otherwise the

was alected a director in his place. Henry
W De Forest, another of the Harriman
representatives, was made a director
w place of C. M. Beach, resigned. Walther

Luttgen, J. W. Auchincloss and Robert
W Goelet were reelected to serve four
yeaars

Fdwin Hawley and Thomas De Wlttl

Cuvler were vesterday elected directors
of the Mercantile Trust Company

Marviand in Baltimore resulted in the
election of the following new direotors:
George R. Gaither, Benjamin A. Rich-

mond and Alexander Robertson to suc- | remarked one of them, “is that the market
ceed John W. Gates, F. S. Landstreet | has been surfeited with good news until

and the late E. L. Fuller of Scranton.

1he stockholders of the Republic Iron
and Steel Company vesterday elected
John F. Harris of Harris, Winthrop &
(o a4 director to succeed Harry S. Biack.

Directors of the International Steam
Pump Company have elected to their
board Willlam Salomon of the banking
firm of William Salomon & Co., which
is bringing out the company's new bonds.

Newman Erband F. L. mer, presi-
dent_and vice-president respectively of
the British Columbia Copper Company,
have been elected directors of the New
Dominion Copper Company, Mr. Erb
also bem( made a vice-president.

John McMartin, Duncan McMartin
Henry Timmins and Frank W. Holmes
vesterday
la Rose Consolidated Mines Company,
and their places were filled by George
Washington Stevens, Shirley Ogilvie,
Alexander Pringle and Viotor E. Mitchell,
K (., all of Montreal. The Montreal
interests now control about one-third
the stock outstanding of the La Rose
company.

At the annual meeting of the Bangor
and Aroostook Railroad held in Baingor,
Me. on Tuesday Eugene Delano of Brown
Brothers & Co. of this city was elected
a director to succeed the late John Croeby
Brown of the same firm.

NEW WORKS AT GARy.

American Bridge Company to Freet a
Plant There.

The Iron Trade Review will say to-day:

The American Bridge Company, a sub-
sidiary of the Steel Corporation, announces
that it will begin immediate]y the con-
struction at Gary, Ind., of a plant with a
capacity to fabricate 10,000 tons of struc-
mral material monthly. The plans con-
template an increase of capacity to 20,000
tons monthly. This will form a very im-
portant addition to the great ateel works at
Gary

Heavy ordering of cars and locomotives
by the New York Central and other lines
bave been a leading feature of the week
More than %000 cars have been ordered,
iwcluding 4,000 by the New York C(entral

lines, and about 80,000 tons of steel will be

required in the construction. Complaints
of car shortage indicate that
by the railroads may
delaved to prevent serions delavs in the
movement of raw material and fAnished
products this winter. The Forged Steel
Whee! Company has taken an
2000 wheels for cars recently ordered by
the Chesapeake and Ohio. Railroads have
alen figured in orders of good size for struc-
tural material

Some makerse of wire products have
opened their books for firet quarter ship-
ment at an advance of §2 a ton aver present
prices

The Iron Age will say

New business going on the hooks of the
larze steel companies is very heavy and
the problem of securing a sufficient supply
of raw materials to take care of it is still
present

Satisfaction is expressed that
of pig iron importations-—and it is largely
talk thus far—has acted as a check upon
tbe advance Pricea in some markets
bave advanced 25 centg to 50 cents, and
sellers are not loading up for distant deliv-
eries In view of the higher costs they are
faring for next year

Bessemer pig iron has advanced to #190
1t Mahoning and Shenangn Valley furnaces
under huving for the firsl quarter of next

year  An imporrant Pittzburg stee] inter-
#' 1z reported in the market
The starting of the Columbus stee] ne

marks the gradual breaking of the stPke
m rthe Sreel Corporation’s tin plate mills,,
working forces having been inoreased oon<
Fiderat In the past week !

A< an indication of the remarkable de-
mand upon bar mills i« the fact that one
impertant producer of twisted bars for
conersre hag shipped more of that product
0 19%% than in both 1807 and 1008

fOrders for about 3,:00 cars have been
Placed and more are pending

fm Tuesday etructural and boiler rivets
were advanced $3 a ton and on the same
dav hrits and nuts were advanced 5 per
een:

ALBANY AND SUSQUEHANNA.

Increased Dividend Expected When D.
& H. Pays Up.

At the annual-meeting of the Albany |

and Susquehanna, held in Albany on Tues-
dayv, G. L. Shearer, Henry E. Howland,
A W. Butler, John H. McClement, H. E
Q-cper and William A. W. Stewart retired
from the board. Their places were taken
by Edward F. Beddall, E. K. Beddall
and John F. MeCulloch of New York,
Atwaod Collins of Hartford, Edward D.
Peirca of Providence, and W L M.
Phelps of Albany

Foellhwing a decision of the Supreme
virt of the United States on Monday,
& anticipated that the judgment for
107 o awarded to the Albany and Sus-
Yuehanna against the Delaware and Hud-
80 which leases it, will shortly be paid and
that tha payment will be followed by an
increase of the leased line's dividends
from 6 per cent. to a figure somewhat
In e xoess of 12 per cent,

HONDURAN LOAN IN NEW YORK.

Commissioners Appointed to Complete
Negotiation for S18,000,000.

Mexico Ciry, Oet, 20— Gonzalo C.

Eurila, Mexican Consul at Puerto Cortes,

Hirduras, has arrived here. He confirms
e report that New York bankers have
agreed to lend the Government of Hen- |
diiras  $16,000.000. The datails of the

wan

he says, are being arranged.

, Juan Paredes and Paulino Valladarlas
have heen appointed special commis-
Moners 1o go to New York and conclude
the negotiations.

More . & M. Directors In Maine Central,

PORTLAND, Me., Oct. 20.—Four more
Boston and Maine directors were added
Lo the directorate of the Maine Central
Railroad at the annual meeting to-day.

B2y were Amory A. Lawrence and
Alexander Cochrane of Boston, Edgar J.
Rich of Winchester and Earl A. aydor
of Arlington. They represent the stock
held ?»{ the Boston Holding Company,
Which holds the majority stock of the
Boeton and Maine.

ohn L. Billard of Meriden, Conn
Samuel C. Lawrence of Medford
dropped and Frank T. Brown of N.

within the year.

., and
were
orwich

|

| prevent
| headway,
Tte annual meeting of the Westarn | !0 have money behind it and to be directed

resigned as directors of the !
a0l

ordering ,
have baen too long,

order for |

the talk

GOSSIP OF WALL STREET.

A number of brokers called up the news-
paper offices Tuesday night and told of a
rumor that a very prominent flnancier
was seriously ill. The rumor was stared
Along uwplown brokers and was not olrcu-
lated until after the close of the market,
for the reason, very likely, that the gentle-

health as ever in

bear party yesterday was lacking in inven-
tion and left the rumor market to itself.

Despite the fallure to dislodge stocks
by unfounded rumor the bear party eemed
to many brokers to be well organized and
capably managed. 1t did not follow stocks |
down as sharply as on the two previous
days of the week, but on every rally sold
ageressively and effectually enough to
the rallies from making much

All this short selling seemed

| by men of experience in the market cam-
| paign.

“The theory on which the bears are acting,”

| it has become insensible to it. Increases .
of dividends for the moment attract as little
specylative or imvestraen: Luying as does
the redundancy of reports of prosperous
business conditions anid of the strength
and greatly increasing earning power of
i the United States Steol Corporation, With
{sentimen® thus dull to good news the bears
believe that the chajtar of accidents favors
the short side, for ba  nmys or developments
that may be constrae | unfavorably are
sure to come, and to thosa the market should
respond. That this wee 's rimors, inspired
by men short of 1ie market, have been
prompt'y denied is not a'together discourag-
ing. To some extent tne rumors have been
serviceable. Stocks have sold off to the accom-
paniment of the rumors and have failed
to rally at a'l briskly after the denials.”

Weeld before last the Bank of England
increased 's discount rate from 2% to 8
per cant. and last weak from 3 to 4 per cent.
Yestoria® the weakneas of the London
mar_et and the heavy selling of stocks
for London account in this market were
in part attributed by many cables to a pre-
diction that to-day another increase would
carry the rate to 5 per cent., a flgure unus-
ua!ly high even for the busiest season of

|
|

the year. The reports were credited in
many well informed quarters here, but it
was noteworthy that they induced very

little liquidation, however much they curbed
bullish enthusiasm, and that they assisted
very little the active operations of the bear
party. That the reports acted as a deterrent ;
to fresh purchases could not be doubted
and the action of the bank will be noted
with great intereat as brokers and traders

reach the offices this morning. .

There was no transaction in Wells-Fargo, |
but the advance in both United States |
Express and American Express continued, ’
the former gelling up to 107 and closing
at 105 after transactions in 1,200 -harn,|
and the latter selling up to and closing at

2535

I nion Pacific will elect ofMicers to-day
and the annual report will be given out
for publication before the opening of the
market It has been predicted by both
. the news agencies that the report would
 show earnings of 8 per cent on the com-
mon stock  Otherwise than in the income
account interest in the report is chiefly
conecerned with the statement of stocks
owned It is known that $50,000,000 of
the treasury securities have been sold
in the last vear, and the reinvestment
of the proceeds and holdings of other se-
curities are matters of interest to every
railroad man

' The Iot of the Chicago and Northwestern
stockholder ha: never been irksome He
has received regular dividends of 8 per
(vent on the preferred and 7 per cent on
jthe caommon for many yvears, but it is now
| forty vears since he was the subject of
particular congratulation on account of
jextra digbursemenrs His banner year
j\\'u 1589, for he then received a stock divi-
| dend of 10 per cent . paid on the preferred
| and cagh dividends of 12 per cen' on the
! preferred and 10 per cent on the common
IIn twa vears closely preceding, 1868 and
1588, exira stoeck dividends of 7 per cent
on preferred and 10 per cent on common
were paid The old Northwestern stock-
holder remembers these times all the more
distinetly because they have not heen
! absecured by subsequent happenings  As |
a matter of fact they stand out extraordi-
narily conspicuous because of the pancity
of rights or extra dividends since that time
In 197 stockholders had rights on a
25,000,000 stock issue, but rights fo sub-
scribe to new stock were not as highly
regarded in the panic year as in normal
times The ocompany’s earnings have
for vears been handsomely above all proper
requirements for upkeep, charges and
| dividends,” remarked an old stockholder
vegterday, “and we are certainly -nmledl
| to rights, if the gtockholders of any prosper- ‘
fous company are entitlad to anything more
| than a fixed 7 per cent

The bonds of New York are hetter than
| the bonde of the Unitad States,” the state-
| ment made by Judge Gaynor Tuesday night,
brought out the comment that they did not
| seem 10 be better than the bonds of North
| Attleboro, Mass ., at any rate. That little
| municipality, one of the financial papers
pointed out, has just disposed of 4 per cent,
bonds at 102'4at a time when New York city
48 are selling below par

The Amsterdam Exchange has decided
| to extend its sessions an hour daily in order
| to facilitate business in American securi-

| ties. Quite as many American stocks are
| traded in there as in London and at times
| the market 18 quite as active. Extension
| of the hours on this account shows that in-
| terest in Americans is increasing and sup-

plies a timely commentary on the current
| reports of European distrust of American
| securities. A partner in one of the inter-
| national banking houses said yesterday
that $300,000,000 of English money had been
invested ontslde the country on aceount of
the radical legislative propaganda and that
fully 9100,000,000 of this amount had been
placed in American securities. Only this
month $12.500,000 New York Telephone
bonds were snapped up in London; London
and Amsterdam took $8,000,000 Frisco bonds
and the same cities have now before them
an offering of $8,500,000 International Steam
Pump bonds.  No great distrust of Ameris
can seovurities can be inferred from these
transactions

MORE W HISKEY _MARKETED

In the Past Year, While Prohibition Active.
ities increased.

| Tabulations given in the report of the
| Distillers Securities Corporation for the
year ended June 30, 1909, show that not-
withstanding the activity of the prohibi- l
tion propagandists the withdrawals of
whiskey for the period covered in the
report largely increased. Thus it is
shown that according to Commissioner |
of Internal Revenue the dverage annual
withdrawals for the last eleven years were |
112,382,110 zallons, while in the fiscal year

just past they amounted to 134.001,408,
the lar, et recorded. In 1908 the with-
drawals fell to 119,703,604 gallons, and it

was at that time asse that this was due
almost entirely to the panic rather than to
unfavorable legislation.

The whiskey combination's operations
showed gross profits amounting to $228,000,
or nearly 10 ﬁ“hto more :‘h‘u the year

revious, while a same time ex

?vero cut ch"n to a point which sﬁovod
the accumulation of ,000 more than the
year before applicable to payment of divi-
dends. As a matter of fact, however,
dividends were reduced so that ihe year
closed with a surplus of $54,512, as against
a deficit of $882,284 the year previous.
The profit and loss surplus now amoun

to 99,730,399,

<ol

$8,500,000

i
International Steam Pump Company |
First Lien Twenty-Year 5% Sinking Fund Gold Bonds |

Dated September 1, 190) interest payable March 1 and September | Due September ¢ 192)

Authorized issue, $12,000,000. Redeemable on any interest day at 108 and interest. Coupon bonds, $1,000, $500
and $100 denominations may be registered as to principal or exchanged fer fully registered bonds,
$1,000, $5,000 and $10,000 denominations, which may be reconverted into coupon form.

The Standard Trust Company of New York, Trustse

Principal and interest payable in New York City in U. 8. Gold Coln, and abroad at the following
rates of exchange: London 486 per pound Sterling. Paris, Frs. 5.18. muuu‘nul.

A LARG! AMOUNT OF THE ABOVE BONDS HAVING BEELN SOLD, THE
UNDERSIGNED WILL RECEIVE SUGSCRIPTIONS FOR THE BALANCE AT
P64 AND ACCRUED INTEREST TO DELIVERY.

The subscription will be opened at 10 o'clock A. M., on , October 22, 1809, and will be closed at 3
o'clock P. M. the sameday, or earlier, without notice, the right being reserved Lo reject any applications or
to award a smaller amount than applied for. A first payment of $50 in New York funds per $1,000 dond f
must accompany each subscription and the balance due will be payadle in New York funds on allotmemt. |
Temporary certificates will be issued pending delivery of engraved bonds.

Benjamin Guggenheim, Esq., ¥resi‘ent ol the International Steam Pump Cempany, under date of Oo
tober 11, 1909, writes us substantially as follows:

1. First mortgage on all the properties directly owned by the International Steam
Pump Co.; further secured by deposit of entire funded debt acd $5,497,700
out of $5,5600,000 common stock of the Henry R. Worhington Co. and by secur
ities of other subsidiary companies.

|

8

Upon retirement of $3,500,000 6% Debentures, called for redemption on Octobe~ 28,
1909, these bords will constitute the only funded debt of the International
Steam Pump Company. Approximateily 1,000,000 dbonds of subsidiaries are
outstanding, provision for the retirement of which is made by sinking fund

Mortgage provides sinking fund aggregating $6,000,000, suffictent to retire substan-
tially balf the total authorized issue by maturity.

Current assets In excess of all current liahilities, after issuance of these bonds,
will equal approximately $10,000,000. Appraised value of plants, upwards of
$11,600,000. Total tangible assets of combined companies over and above cur-
rent 'labilities, after issuance of thess bonds, $28,350,0v0.

The Company agrees that the quick asse's of the combined cpmpanies over and
above current liabilities must be maintained «r bruught up to $8,000,000 be
fore dividends may be declared on the common stock; this amount to be fur
ther increased with any addition to the amount of these bonds outstanding

During the last four years, 1906-1909 inclusive, combined net income, before de
ducting dividends on preferred stocks of subsidiaried, Averaged $1,830.00¢
«~oer annum, nearly four times the full intereg’ requirements after issuance o
these bonds. Average for ten years, 1900-1 inclusive, $1.740,000 per an-
num. Available earnings, fiscal year ended March 81, 1909, were thres times
these requirements.

Regular dividends, 6% per annum, have been earnsd and pald for ten years oa
the Company’s preferred stock, $11,350,000 aow outstanding

Application will be made o list these donds on the New York, London and Amsterdam Stock Bechanges.

The piants of the International Steam Pump Co. have been appraiséd for us by Bion J. Arnold,
Esq., Consulting Engineer, of Chicago, and an independent audit of the Company’s sccounts made by
Messra. Marwick, Mitchell & Co., Chartered Accountants. The legality of the issue has been approved
by our attorneys, Messrs. Cravath, Henderson & de Gersdorff, New York. Copies of prospectus and ap
plication blank may be obtained on request

1.

The subseription will be opened simultaneously

In LONDON by the LONDON COUNTY & WESTMINSTER BANK, Led.
in AMSTERDAM by MESSRS. BOISSEVAIN BROS.

William Salomon & Co

Bankers
181 La Salle Street

28 Broad
NEW YORK CHICAQO

To the Holiders of

500,000 International Steam Pump Company 6% Debentures
whioh have ‘»oon called for redemption on October 28th at 108 and accrued Interest:

Preference will be given to holders of the above Debentures in making allotments
of the new International Steam Pump Company First Lien 5s, for which the Debentures

will be accepted in payment.
Willlam Salomon & Co

e

THFE COTTON MARKET. | reality made by a New (rleans correspondent |
jof that firm |
Liquidation Causes Decline—EHison's

e ——
MARINE INTELLIGENCE.

MINTATURE ALMANAC THIS DAY.

Thomas R. Ellison of Liverpool cabled |

PENNSYLVANIA COMPANY 3%4% GOLD LOAN OF 1901,

Exsoytor Chartersd 1822 '

The Farmers' Loan and Trust Company,
Nos 16, 18, 20 & 22 William Street.

Branch Office, 475 Fifth Avenus,

New York.
LONDON : PARTS,
18 Bishopagate Bt. Within. 41 Boulevard

Bills of Exchange, Cheques and Cable Transfers,
Travelers' Letters of Credit

Payable Throughout the World
Administrator Guardian

MATURING NOVEMBER 1, 1916

Natice of Certificates Drawn for Payment November Ist, 1909

Notice is hereby given that pursuant 1o the terms of the agreement dated Nowember i, R,
between the Fin-yrvnu Company, The Pennsylvania Rallroad Company and Glrard msca-ngz
Trustee, one thousand three hundred and thirty-four certifcates were this day drawn for >
tion on November 1, 1808, at par in mr%ae.noe with articie four of ent. .
certificates drawn. numbered as below, should be presen T eal At the ofice of
Trust Company, Trustee, Broad and Chestaut Swrects, Philadeiphia, Ps., on or after No-
Mﬁ:} ln..;lth all unmatured coupons attached. Ilntercst will cease on the sald certficates
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GIRARD TRUST CO., Trustee

Phfladelphia, Pa. Sept. 18th; 1908, C. J. RHOADS, Treasurer

FOR SALE

/6,000 shares Consolidated Arizona
at $1.00 per share net to pur-
ohaser In any sized lot.

‘WM. G. GALLAGHER

SPECIALISY IN CUKBE SECURITIE +

35 & 37 BROAD ST, N. Y.

Telephones 5760-3791-5792 Broad

FOR SALE

8ix Per Cent. Tax Exempt
Investment Bends

| Secured by Manhattan Feal FEastate,
| Price, par and interea Will exchange
i for maturing securitieson hasisof market
rates, Address '

TAX EXEMPT, 207 Sun.

" INVESTORS READ
'_l'hoWaIISireeNournal

Refunding
Chicago, Burlington & Quincy

System Bonds

Holders of bonds of this system may
obtain copies of the refunding ciroular
on application to the company’s offices.

702 Sears Bidg., Boston
°’ 32 Nassau 8t., New York

Please state issue and amount of bonds
held.

CAIJ'II COAL AND IRON COMPANY.
First mgn 5% Sinking Fund Gold Bonds.
Notioe s nh“w pursuant 1o the terms
of the M. the first day of October
sealed m’""’f& Boon S8 B THeR i,
[} on wenty-
day of A 1&0. for the sals to it of
described, at a price not excead -
accruad Interest, to an amount
10 use the w? of g_lro
E NEW YORK TRUST COMPANY,

Suceessor 3 Continental Trust Company of thy - -+ ~ A
|1:;N" ork, Trustee. DIVIDENDS AND INTEREST.
H. W. MORSE, Secretary ~ e e
Xew York, October 8th, 1909, | BROADWAY TRUST COMPANY,
- e eme—aen Broadiway and Eighth St
e —— New York, October 10th, 1009,
Crucible Steel Decides to Hold Its Own The Board of Direciors of this t‘omx.ua' has
this day declared a quarterly diviien: one

Ntook. %

At the annual meetipg of the Crucible
Sieel Company, hold yesierday in Pitts-
burg, the,stockholders adopted the fol-
lowing amendment to the certificate of
incorporation: “The corporation may
also purchase or otherwise aoquire, hold,
sell, assign, conserve or otherwise dis- |
pose of shares of its own capital stock.
Aceumulaied profits may be reserved and |
invested in shares of its own stock which

and one-half per cent.. pavable November 1st,
Transfer hooks will etose at 4 P, M., 10~
. 1008, and reopen at 10 A, M., November
1000
Signed) JOHN W. H. BERGEN, Secrotary.
UNITED CIGAR MANTLFACILRERS O,
New York, October 16Lh, 1909
A dividend of one per cenl. and also an exira
dividend of one per cent. will be pald on the
Common Stock of this Company on November
Ist, 1009, to Stockholders of record on October

26th, 1900, at 3 P* A
WERVHEIM,

MAURICE Secretary

ELECTIONS AND MEETINGS,

the corporation has power to hold.” Re- _ )
tiring directors wexa reelected. | THE PEERI ”“"ﬁ'}%‘."‘\"m'{ A® COMPANY
The Annual Meoting of the Stee ;.
By Marcont Wireless. The Peerless Motor Car Company omw \.:n'
Se Presideat Lincoln, for New York, was 760 will be held at the office of the Company . No. 1788
east of Sandy Hook at 4:45 A M. vesterday. Brudwn‘, Borough of Manhattan. City
Lusi for New York. was 750 nilles east York, on Monday, November 1, 1900, at 11 A. M,
of k st 1145 A M. for the rmpou of electing directors and for the
Ss Glovi for New York. was 780 miles east transaction of such other business as may oe
BT Yo St York, wan 1230 mien. “Bal0d Selover Ty
e, rk, w - s ale 10| |
east of Sandy Hook &t 7 Y A | J. HUNTER LACK, Secretary,

il



